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The effect of R&D expenses as patent on the firm value

Jeon Seong-1I* - Lee Ki-Se**

< Abstract )

It was considered that the technical revolution and the patent management are core elements to
strengthen their competitiveness and sustainable growth.

So these days, many firms are getting their resource invest in R&D(research and development)
more and more.

The firm’'s revenue is going to growth and their value will be improved, if they take the patent by
inventing in R&D(research and development)

So, this study has analyzed how the patent and R&D expenses made effect on the firm’'s value.

First of above all, in conclusion of study, taking the patent right get firm's value improved. If the
patent was divided into domestic and international patent, it was not different.

Secondly, R&D expenses of the firm, which taken the patent right, enhanced their value compare to
the other firm, In case of the international patent especially it made the firm’'s value more bigger.

Through this study, it was turned out that the Firm relevance showed different figures through
patent. also the patent right is the useful index to evaluate R&D expenses.

Key word : Patent, Firm-value, Research and Development Expenditure

* Associate Professor, College of Business Adminstration, Chonnam National University
** Ph. D. Candidate, College of Business Adminstration, Chonnam National University
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BETA 0.858 0878 0937 0971 45" 499
*opr ks oF 2 AN 47 10%,5%,1% FEoNA 1%

Mo Aol G D B

- 252 -



2015 (ADRE==A| 3 A 53] A=Al sk E ) 3)

B DL FEVYGE FUES ASHGH vHAE Jdes +
wate] Bgtrk WA, Tobin-q¢} ISRD, BSRD9] 79 &3]3
HEH)0] Tohom AolRAME Fofdt Apo]E HATh

olF Tl A5 o] vHE JUrRY G 1 ANd 5] SiEe
T AThO

a8y 71 ARl ROAS FUHESAS Jot nHE Jozt HHFHPY Aot
BAALE & ApolE HolA itk miAw e 2 GR¥} BETAE S ESHE F o] #
ASHDG By BHFHPol 53 AolEA M T {3 AfolE BT

fof 7 sl zhe )

of
Aeo] MASYBRT 3

AE
ol

iy

n

<E 4 32l S5 FS 0fRof mE ol

T sHelS5{0|%IS (n=3,814) sHelEs12|S (n=151) xto| 24
= Bz sos B3 ETIS @t 22
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